[bookmark: _GoBack]Savings Accounts
Definitions:
Saving  _______________________________________________________________
______________________________________________________________________
Investing  _____________________________________________________________
______________________________________________________________________
Deposit  _______________________________________________________________
______________________________________________________________________
Withdrawal ____________________________________________________________
______________________________________________________________________
Interest  _______________________________________________________________
______________________________________________________________________
Interest rate ____________________________________________________________
______________________________________________________________________
Account balance  _______________________________________________________
______________________________________________________________________
Compounding of interest __________________________________________________
______________________________________________________________________
Future value ___________________________________________________________
______________________________________________________________________
Present Value __________________________________________________________
______________________________________________________________________
Discount Rate __________________________________________________________
______________________________________________________________________
Rule of 72 ____________________________________________________________
______________________________________________________________________
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	Interest Rate
	Beginning Balance
	Interest Payment
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Present Value
Value at end of 1 year: $1030.42
Value at end of 2 years: $1061.76
Value at end of 3 years: $1094.05
What is the present value of $1030.42 one year in the future? __________
What is the present value of $530.88 two years in the future? __________
What is the present value of $2188.10 three years in the future? __________
Rule of 72
How long will it take to double your money at 2% interest? _______
                                                                     at 4% interest? ________
						    at 8% interest?  ________
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